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STANDARD OIL NOW
‘BILLION DOLLAR C0.

Parent Corporation’s Total As-
sets at Close of Last Year
$1,102,312,595.

The Standard O Conpany
Jorsey, as a pesult of lis 1980 opera-
tions, has become one of the few billlon |
dollar corporations of the esuntry. The
total assets of the company, as shown
in ite balance sheet as of December 31,
920, amounted to $1,1023125%. At the |
end of 1919 its totnl mesels werd $5i3.-
60,i%. The company's net earnings in
1590, afrer deduction of all eharges, In-
cluding Federnl taxes, worg $1064.461,409,
oquivalent Lo approximately $40.98 =&
share earned on Us outatanding com-
mon stock of 35 par value after dedue- |
ilon of a full year's dividends on $100,-
00,000 of the oulstanding proferred and |
dividends from May to December on
the remaining $96.676,600 of preferred
stock Issued last May. In 1919 ita net
earnings, after taxes, were $77.980,684, or
#1756 a share earned on Ity oulstand-
tng capltal stock of $100 per value.

The following table presents a com-
parison of the chief {tema of the coin-
pany's income account for 18 und 1919:

1920, 1919,

Hales, .. $081,187, R us.‘ G0, 851

Mi-eenueuu, lnc. e a0 a8, 5110
X w.-.:ur' jsu

1.4
400 A0, T

‘lnm.-ral Tayen. B 1.877.014
Dapreciation 3.{2. 3 ss‘i
Other Income. . 86,821,107 LT
General  expens #0914, 740 N.s:tb.‘.'w
Dividends from other
than aflillated com-
les ... 2 400,404 LI80T
Aﬂ nEtmEnt "
prior yvears. ... . 4T 8201 IR (]
Blllmr\rud for Federal
115 Y 15,200, 000 T4, 0600
Add justments nnpnn-
bla to prior years.. 1,148,106 § o e
Fotal ner exvuings,. 16461408 77,980,084

A big improvement in-the compauny’s
financlal position (s dlsclosed by the
balance’ sheet as of December 31, 1820,
which reveals working capital of approx-
imately $§500,000,000. ‘The following
comparisons of the sallent features of
the balance sheet for the last two years
show how the corporation’s position has
improved :

(105 8

Real estato,

and equipm 208 ur:mn 140
Inveastments ... 100,621, 8
Inventories ... M mn‘.rr.u T
Accounts recelvable. 288,108,000 206,806,007
(a0 | RS JTHR 28 17,819,000

l.IAB‘II.l'!."[P’.‘S.

Capltal stock,. $200,014,500 lmﬂ H'm 3
Areounts pavahle JRE. 884, 510 04,388

Homerve for taxed,.. 28901488 5
Insuranco reserve.. 1 ush -!M 't-tl
Burplus .. .... cose DO LIRBOS  18L .’.mmq

As Tev mieﬂ. b,', that balanee sheet, the

company’s current nsects at the close of |

1920 amounted to $717 '29.83? and Hs
current labilitiea $154,982.825 laaving
net working capital of sas.,wu,..s"

Qeorge . Jones, treasuver of

company, in his veport to its stockhold- |

orm, snys that the company's flgures for
1020 “furntsh nelther an mecurate basis |
of r-mnpulmn nor & dependabla !ndPx
wof the futurs' because of the a.bnnmm?
conditiona existing In the industry duor-
ing the year. The predominant factors,

he adds, were a marked expansion In

consumption, a sustained rise in prices
and a materlally Increased production,
which “combined to bring about a wvery
considerabls anhancement In Inventory

vilues with a consegquent augmentation |

of profits upart from acioel earnings.”

N6 chargo-off for shrinkagle of fnven- '

torles was made, because the break In

oll prices did not come untll after the |
but that charge will|
be made against 1821 tncome and reduce |

turn of tha year,

profits accordingly, the report asserts,

LONG ISLAND’S LOSS IS

$1,507,236 IN QUARTER |

The Long Island Raiiroad manage-
ment W jesulng [ts report for the first
quarter of 1921 aays:

“Notwithstanding extraordinary
forts to reduce expenses the company s

31,607,286 behind at the end of the first |

quarter of 1821,
“The Long lsland I« 4 =eamonal rall-
road, but ita expenses grow naturally

with the season's tide of travel, and no |

amount of effort can overcoms in three-
guarters of a year such a stupendous |
deflelt,

“The growth In passenger traffic for
the fivet quarter of the year was enor-
mous, The system carried 106,837,212
passengers, an increase over 1820 of
2,321,144,
round trip fares, apd not including com-
mutation and family wip tlckets, nat- |
urally places the company at & disad- |
vAntage.” ,

The fnanclal resulls from operation
for (he first quarter of 1821 are shown
in the following table
Gross enynings. ... .
CIperating oxpenses, . .........

“ ﬂﬂ An1
L8|

Deficlt from  operation.......... §180,152
Add to this defielt:

Threo monthe' taxes, .. $307.6%1
1'noollectible  revenves. 2,855

iltre of equipmont and

facitity TODtE...vves 50,400 AN0,N58 |

Drefielt in operating Income.. .. ﬂl-ll‘l 3?0
Dedurt from this loss the Ingome

recefved  from  oulside msources,

el an  Interest on Irwulnwm-

AN PORCRIN. ..o eearrr e aars 114,380
Leaving deficit in gross income... $TI5.700
Add to this three montha’ accrual

of fxed CHAPESR. .00 o vvveironns TR 440
st deficlt for flest quarter 1021, 81,507,238

The payrolls for the three months ag-
erognted $3,506,262, or 66 1-3 per cent.
of the total cost of operating the system.

$26.20 AVERAGE WEEKLY |
WAGE IN N. Y. FACT! ORIES |

Decline of 77 Cents Reported
for April Over March.

AlBAxy, May 20.—The nu.-ragn
weekly carnings of factory workers in
New York Htate In April was 526,20, a
reduetion of 77 cents as compared with
the March wWages.

With the exception of a small gnin
reported in March the avernge earning
of factory workers has deollned steadily
sinee October. Aprll wages were $2.78
lower weonkly, a decroase of % per cent
Compnred with June, 1914, however,
factory workers earmings stlll show an
{norease of 108 par cent,

Prom March, 1920, the month preced-
g the first decline In employment. to

April, 1921, the total waekly payroil of | lington, Ceadar Rapids and Northern se- lll "IIh [

the 1,848 factorles reporting to the De.
vartment of Labor drnmu-f? from $17.-
5Y6, 168 to $12,234.856, a decrease of
nearly 30 per cent

CITY UNEMPLOYMENT

DROPS, REPORTS SHOW l

WasHiNGToN, Moy 20, - Unemploy-
ment figurea compildd by Secratary |
Trank Morriaon of the American Fed-
erntion of Labor from reports reaching
him show that to-dany in 210 oftles thera
ara 1,325,001 porsens, woth union and)
non-union, out of employment, as som-
pared with 1,301,808 the lost of Mareh.

Flgures for (‘hlcnlu had not been |
tabulated, but Greatar New York and
vielnity, aocording to the report, han

400,000 unemployed, or the sama num-|

tar am on the iast of March. Cleveiand |
was 135,000, against 108, nIT the last of

Mareh; Boston 40,000, against 35,000
vin ﬂm‘l‘l Miwaukes 34,500, agninat
40,000 ; Bt Loula H0,000, agalnst 27.-

Goh; Pittsburgh 60,000, against 20,000
lmllsnmtln 45,000, ngninst 20,000 . Cin-

clnmatl 20,000
Angelea 18000, against @ elmilar num- |

wer in Mureh,

of New |

the |

ef-

The raising of one way and |

, againat 15,000, and lm[

; - = -
! i . (nml $5.2548.50. chalee 1o faney, $8.006G08.7
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i
Commerce Commission, Mr, Smith sald 4 EaT plentiful malstiire came sgon in lansia change have suggested that ccntractsr
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are’” he sald. that econtinued export demand for The Tichner bill would regulate all|
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;':s:hl?:’ rul'.esﬂby peroantages for the iy ."“l 3 u &-la virtunlly the topmost level of the duy. | preiends resn1lmton of grain  trading s I A I E F w K
res years or more, and any one “ e -4 RS o s v QR Predictlons that corn recelpts here! and Is fathered by Senator Lantz. One
knows that If you take 76 per vent of oklg oo .. WBlg o NYL‘mxw ]g;qu ms‘« would show a deeclded increase next! moeasuee, whilch provides for State con-
_‘55;'??‘3!‘9\“1 T per cent, of 1M cents ..aﬂi‘:n_ﬂ:lﬂ Jn!uh| E: gm | ..oty weel werkened the corn market. Re-itrol of Illinolx grain exchanges, has |
& ack them all up the same vou! 1.......823y -GRiy L il L woeena B8Rl 1L 84 | ports Indicated that oats are below the | passed the Ilinols Senate and, according | er ent
are going 1o get the bullding pretty “a""“"""‘ﬁ“ "gl"; "'.";"’t";;"“' } “buﬂ‘* ﬂl\l}'l""\l‘\-\l Bi% | 5 varnge. 10 reports, has a good chance of pussing
well out of balance and It is going to| "s'.) 99110 _uu; chllj;ﬁ'mu] 20 2 ll ,:h" In provislonz thé higher quotativns' the Yilnojs Monse, It Ie waid that the
Lip over affer a while. ‘Therefore we| 4i......000 N..... 888 do....78% | 30, NYLE® Wst Sead AL lon hogs wers counterbalinced by the Governor would sign it. The other bill et
]ha“ #0! to go back and scientifically, li'cll”'”“ ;&n 'rnkyol; 6 (!h"ls&QIsl;mi: I; % wedlkness of corh. woulit prohibit future trading In 1inods. | erla o n s
or properiy at any event, readfust thesa | PERD, ol ] LI o v ety ey Minnesotn has a law of thot nature, |
| rates.” tlnludlu?;u NY City 4u 1959 Cgtﬁnhu 25 4 CHICRRD ESUIES Thurs. | Which will take effect in September. 1 4 AT AP 1
| Mr. Smilth, whose testimony will ba | 9. ...... 4. ... 0 B.o..0 80 ] 2 NY S Operi, High, Law. Close. dey.| 17 the Lantz bill should become an SXEMPT FROM TAXATION
conttnued when the committes wents | 15 8018-161 %.......5013 CMES(P ev 88 15...... .8, Alg] e M0 168y 150 t';\ | Minoks law a committee to outline a AMOUNTING TO
again Monday, analyzed repalr coats on Aais Ton ale ,‘;‘i‘lﬁ,l : }%’E ;g 5] 1209 1 120 2 DS e por setion by the New York Prod- |
lila !‘Iuld Shiwing ekt Ineraaas 19 8z lml “:g‘l | Or‘l-‘i'.a_,'t'hn o rnunca:eu' B FT PR v nee Exchange probably wsould be ap- 1 80 oo oo
penditures and lessening of output, | Alusicn @ ov s 10....... | e e WL 6rhe BDay pointed | » 4 [ ]
whichi, e #aid, dated back to Lhe abo- | Saries A 9. ... 600 5. ;m N Y Rnﬁ{n st s34 61 62 L T11 7 T | .
Helon o¢ giece. wark Gusing. dovérmnent Alh i ind sgal 181105 8t R e E W AT 6% | “MODERY MILLER'S® 0UTLOOK. Will be sold Thursday, June 9, 1921,
control of the ronds, Reducing output | 1 g ey L e 02 4 - St 4N 38 | t 12 'clock
‘e e e . ey o rasn ceawaa crseaan e P bt [ e Fpecind Pespateh to THE New Yorr Hmearn. a O CloCK noon
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time nnd not for results,"” he sald. Lol S i iels| ,5eeol00 23 8 | 3.8 it dhar “::;:; bTE BAn B8 8700 says: “Winter wheat losses wost of the | At the State Comptmller 8 Ofree: Albany, N. Y.
o m, ot runking my rupeic abope | 5 W | amuiciiened© W0 | G Nl S0 s o e wus | Mt River nave been suticens o ‘These bonds are Legal Investments for Trust Funds.
1 i Phe aew xE L . 8 N LN A
e e M’_xtht. jass I::, mi&, ,ﬁ.‘ﬁ"" 4.ooe 2l l.:“...-.-.siau :““_‘Og’: st !sﬂm-—ﬁ-;’&“"glﬂr;.mnbn 1085 10,85 10,50 1042 1027 ”:‘“t Importantly the: total yleld. lack Bonds will be issued in coupon form in denominations of $1,000.00 and
exciaimed, in discussing present condi- 13......80 AT ey nqmmnhsnru ....... 9612 o ..aulgl St ¥ | of moisture has caused deferforation in in registered form in denominations of $1,000.00, $5,000.00, $10,000.00 and
tions, but he expressed the apinion that | g de- .- BT “ ...... gﬁhl!i : e Gl'ent ‘\:lr;"ﬂ ;ﬂ e "iu‘l‘\sl!l 5 n“‘b tiost l]'“ﬂﬂﬂull"ﬂ h“l'l‘l"“”"" I ‘;;"; Kansus, Nebraska nnd Oklahoma. The $50,000.00 as follows:
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May %0, 1921 1 | lludkuu adi| 1......55%| 1 josig| tlon has not grown any whest. The |giqng January 1, 1921, and to mature $136,000.00 annually on January 1, in each
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peskejandhuma convertible 52 which | sy r.d;:u!-"’.'{ \ ;..?sg "RVE- N0, & Westarn BI85, £ o, b, aud | Per cont. Declines of 5% in Chesapeake | Barge Canal Terminals and State Forest Preserve honds will be dee to he
_;J_nﬁm ed the rallond lst and partieu- Packard M Car| 1 Barg | ML, 1. 1. f. N. Y. { and Ohlo to 58, 514 In American Linseed one issue for the purpose of allotment as hereinafter provided) of bonds and the
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